Glover Park

JUNE 2017

The Monthly Newsletter of the Glover Park Citizens' Association

Good Times, Good Eats at Glover Park Day
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n Glover Park there is only one day a
year where, in a single spot, you can find
music, great food, crafters, activities for
children and pets, prizes, politicians, friends,
family, and a total feeling of neighborhood
camaraderie and that’s at Glover Park Day!
The first Saturday in June is synonymous
with Glover Park Day. From a humble beginning over twenty-five years ago at what is now
the Wells Fargo bank parking lot, the event
has evolved into a full day of fun for the entire
family at the Guy Mason Recreation Center.
Be sure to clear part of your schedule for the
festivities on Saturday, June 3, from 11 a.m. to
5 p.m. Come and celebrate what makes this
neighborhood so wonderful. Come with your
friends, meet your neighbors, and perhaps
make some new friends.
The food court will feature al fresco
dining with a wide range of cuisines from
many of your favorite nearby eateries! Music
from several hard-working bands will surely
entertain you. Our own homegrown talent
will also be on display when Stoddert’s choirs
provide their voices, too.
For kids, there will be a moon bounce,
snow cones, a mechanical bull, face painting, and a “mad science” professor. Dogs
won’t miss out either, with a canine obstacle
course to challenge your four-footed family
members. Add to this crafters, merchants,
businesses, and community-service organizations and you can find a gift for your favorite
relative, advice on real estate, fitness tips,
community information, services for senior
citizens, and Glover Park history.
Our daylong prize drawings allow you
to invest in $1 tickets for the chance to take
home valuable gift certificates from local
restaurants, sports clubs, and other service
providers. The Humane Rescue Alliance will
be on hand, too. Its volunteers will showcase
cats and dogs available for adoption and ex-

plain the many services the Alliance offers.
And don’t forget to purchase the oneof-a-kind, originally designed 2017 Glover
Park Day t-shirts. These commemorate this
day of days and are guaranteed to become
instant classics. Start your collection or add to
the many already in your wardrobe. In future
years, these will surely rival those Woodstock
t-shirts that were all the rage in the ‘60s.
In addition, this year’s Glover Park Day
will feature two of the Washington Nationals
Presidents. George and Abe take a break from
their many races at Nats Stadium and come to
Guy Mason between 1 and 2 p.m. Have your
phones and cameras ready!
So, who and what make this event happen every year? Two words: volunteers and
commitment. Planning and preparations have
been under way since March, but it’s not too
late to lend a hand. In fact, there are three
ways you can help. Thursday, June 1, is our
final prep evening, with posters to prepare,
t-shirts to sort, and pizza from 6 p.m. at Guy
Mason Rec Center. On Friday, June 2, join
us at the outdoor bar at the Kimpton Glover
Park Hotel. Volunteers will be relaxing and
enjoying their favorite beverages at the Eve

of Glover Park Day Happy Hour from 5 p.m.
til 7 p.m.
Then it will be early to bed to prepare for
Saturday, June 3, Glover Park Day. Set-up
activities start at 6:30 a.m., when rented tables
and chairs arrive and need to be situated
around the Rec Center site, balloons need to
be blown up, posters hung, and all manner of
details handled ahead of the 11 a.m. opening.
Once under way, we also need volunteers to
help staff the main table (selling t-shirts and
prize-drawing tickets, etc). Coming late in the
day or want to help break down and clean up?
Another small army is needed then, too.
To volunteer, please go to the GPCA
website (www.gpcadc.org) and indicate the
times you can help out. Our volunteers get
the job done and we show our appreciation
by offering a discount on Glover Park Day
t-shirts! Your help makes it all happen.
Celebrate your neighborhood and join
us on Saturday, June 3, for Glover Park. This
event, in its 28th year, is cosponsored by The
Glover Park Citizens’ Association and the DC
Department of Parks and Recreation, with
assistance from the Friends of Glover Park
and the Friends of Guy Mason.
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Love living in Glover Park?
Get involved.

Join the GPCA today!

Generously support the group that takes
care of your neighborhood.
Preserve the family-friendly quality of our
community.
Communicate your ideas to improve your
neighborhood.
Act locally to get things done.

Visit our table
on Glover
Park Day!

•

GoodGuys

Fine Dining & Exotic Entertainment
in Glover Park since 1966

Spice up your holiday party,
company happy hour, or any
gathering with a private bar,
beer tasting experience and more!

•

2311 Wisconsin Avenue, NW

www.goodguysclub.com

202.333.8128

Monday–Thursday 11 am–2 am
Friday–Saturday 11 am–3 am
Sunday 4 pm–2 am
The kitchen is always open!

MAD FOX TAPROOM

2218 WISCONSIN AVE. NW WASHINGTON, DC 20007
MADFOXBREWING.COM

ACROSS FROM BREADSODA & ACE HARDWARE
A Gentleman’s Club. Only 21 and over, please!

•
Glover Park Gazette

CONTACT: gp-private-dining@madfoxbrewing.com

•
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GLOVER PARK REAL ESTATE WATCH

Is It a Bubble?
With property prices appreciating at levels far above historical norms,
homeowners have good reason to feel prosperous. In the past year
one-third of the houses sold in Glover Park have gone for more than a
million dollars! But are we in another bubble that will burst as it did
nearly a decade ago? Let’s take a look at what caused that bubble:
Last decade, demand for housing was artiﬁcially propped up because
mortgage lending standards were much too lenient. People who were
not actually qualiﬁed to purchase a home – in terms of job security
and long term income expectations - were able to get a mortgage anyway. The increase in demand for homes led prices to skyrocket. It also
encouraged homebuilders in many markets to overbuild. Eventually,
the excess in new construction and the ﬂooding of the market with
distressed properties (foreclosures & short sales caused by the lack of
appropriate lending standards), led to the housing crash.

Where we are today…

Are we facing a similar scenario today? First, let’s look at lending
standards based on the Mortgage Credit Availability Index released
monthly by the Mortgage Bankers Association. It’s pretty clear that,
while standards have been loosening over the last few years, they are
nowhere near where they were in the early 2000s.

9

2

6 2

recover. In fact, just 34.2% of homes nationally have seen their value
surpass their pre-recession peak.”

National vs. Local

On a national level, mortgage lending standards are appropriate, new
construction is below what is necessary and home prices haven’t even
recovered – so, no bubble. But what is going on in the DC area where
multiple offers and escalation clauses have become the norm?
Well, lending standards are just that: standards. That means that mortgage lending in the DC area is pretty much subject to the same restrictions applied nationwide. As to housing starts, they took a nosedive
in D.C. during the Great Recession but began to increase signiﬁcantly
by 2010. By now, there is a tremendous amount of building going on
in the District. Home prices, too, have increased strikingly. They are up
about 50 percent since the ﬁrst quarter of 2009 and are now more
than 33 percent above their pre-housing-crash peak on average. That’s
for DC as a whole, so the ﬁgures are likely higher for the NW quadrant.

Next, take a look at new construction. We can see that builders are
not “over building.” Average annual housing starts in the ﬁrst quarter of this year were not just below numbers recorded in 2002-2006,
they are below the numbers of housing starts going all the way back
to 1980.

On two out of three bases, then, we might think that DC is in its own
housing bubble. But the District’s household growth has been faster
than that of the U.S. as a whole. As of December 2016, the population of the District of Columbia was at a four-decade high. Since 2010
more than 79,000 (net) residents have been added to DC – an increase of more than 13 percent. The biggest factor in D.C.’s population growth is migration — people moving to the city from elsewhere.
Almost 6,400 new residents moved to D.C. between July 2015 and
July 2016 alone. D.C. is also experiencing a baby boom, with close
to 9,800 births in 2016. Our supply of single family housing, though,
can’t grow by much. When demand from an increasing population and
rising incomes meets a relatively ﬁxed supply, prices can be expected
to rise – as they have!

Finally, let’s look at home prices. Believe it or not, most homes haven’t
even returned to prices seen a decade ago. Trulia just released a report on The Housing Recovery that Wasn’t and noted: “When it comes
to the value of individual homes, the U.S. housing market has yet to

So, in my opinion, we can all relax. Our home values are “real” and
real estate remains the best long-term investment available. What are
your thoughts? Send your comments to Maggie@MaggieInDC.com and
look for them at Facebook.com/I-Love-Glover-Park.

Maggie Simpson, Realtor
Maggie@MaggieinDC.com
www.MaggieSimpsonHomes.com
www.YourMetroDCHome.com
(202) 465-2062

WC & AN Miller Realtors
A Long and Foster Company
Licensed in DC, MD, and VA
Broker’s Tel: (202) 966-1400

June 2017
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Join in the Fun!
Glover Park Day
June 3,
11 a.m.-5 p.m.
Guy Mason
Recreation Center

All ABOUT

Burger

g FREE soda with purchase of
burger and fries every Monday.
g FREE fries with purchase of two
burgers every Tuesday.

2414 Wisconsin Ave. NW
Washington, DC 20007 W 202.965.7777

Glover Park Gazette

Veronica
Housecleaning Service

j Thorough housecleaning
in Glover Park for 29 years
j Many references
j Great Prices
NOW ACCEPTING
NEW CLIENTS
Monday through Saturday

301.593.0131

Lenore
Rubino

Your neighbor and Realtor

202-262-1261
Glover Park Expert
Coldwell Banker
Residential Brokerage

Washington Harbour, 3000 K St. NW, Ste.101
Washington, D.C. 202-333-6100

Call CARLOS
240-328-4906

. Gutter Cleaning
. Leaf Removal
. Lawn Maintenance/Landscaping
. Seasonal Mulching & Weeding or Year-Round Care
. Interior & Exterior Painting
. Deck Painting
References available upon request
Also available in Maryland and Virginia

* Free Estimates *

